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held foirly regular
maehngs, including o
secial over the past lew

g,

g, The membarship comprises

thase from the banking,

SIG insyrance  and  legal

professions; in o variety of

rodes. Ohir Groupalao includes

Richerd Morthern and Jomie

Bowden from the Embossy and

provides o torum for debote ond

discussion on a variely of fopics,

primarily releting to the econcmic prospects

bar the Kingdom. Recent discussions have focussed

on the Y2K issues and fs implications. Clearly there

are thase whao are mare confident than athers thas

we will all be hoving power, water and thase othar

exsentilos on Jonuory 1, 2000, ossuming we are all
a8l hexrel

The fluctuotions in the price of oil shll legve us
guessing as fo how wall the local economy will fare
over the rest of the year and this will be o matter o
debate of our next meeting, We are alsa haping 1o
hodd various joint meetings with members of tha other
Soeciol Interest Groups, fo sxchange views and ideas.

Peter Lyo!|
Chairman
Financiol Services Special Infarast Group

To insure or
Mot to insure -
That is the Question.

Acts of God - Whean it comes 1o insurones, are thare
such things?

We oll hear about fires, thefts and aceidents and
decide whether or not 1o Insume againet fhem, Whikst
it hosn't rined properly in Rivadh for mearly twa yaors,
the time will come, and many businessmen will be
seriously offected by storms ond floods fand hail -
remember March 1994,

With ar without insurance cover thaee i skl disruphian
and potential difficullies with fulfiling ardars or
completing contracts. Aport from cover being
avilable for motenal domage you can buy business
InMerrupfion insurance which will indemnify you for
your loss of profit asising from such an evant. This
cover will snable you to maintain confinuity and
profect the longevity «f the business [perhaps evan
your jobl] by ensuring thot the financial inferests are
projeched.

Yo don't nead to lake my word fer i1, speck 1o hose
i the seclor and see what is avalleble, sither locally
or inlematicnally.

Peter Lyall

Matthews-Daniel Internotional
Tel: 442 004& Fox: 462 0084
E-mail: rivodhi@matdonkso.com

With the Soudi Rivall pegged ta the US Dollar, the
dedr ald British Pound seems fo yoyo all over the
place on occosion, o so it would seem 1o ane who

only evar sends moeney one way, Bul what i really
the truh. With a litlle help from Richard Hinchlay al
The Soudi Brifish Bank in Riyadh and Beutars, | can
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i tell you thet during the lost e

between SR 54314 fo the
Found and 5R 4.3901. Tha
octeal rafe you poy fo send
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yeors the rate hos varied
"EWJH.?I

money home varies from day te
doy and on the doy depending
on how you send i Wa'll 1oke

a lzox at thal in the next lssus

NEW MD AT SABB

The Soudi British Bank (SABR] held o recention 1o
bid farewall to Mr Sandy Flockhan Maraging
Uireclor-3ABB, and to welcome Mr Diovid Hodgkinsan
o SABB"s naw Manoging Director, on | | Octaber af
the Riyodh Equastrian Clukb,

sh. Abdulloh Mohamed Al Hugail, Chairmaon of The
Soudi British Bank, welcomad the invilees who
included o number of officiols, customars and
jaurnalists, and said, “The Bonk is happy 1o have Mr

Hedgkinson o heod it into the millenmium, The wealh
of experience he has in his career inciuding thres
years in Riyadh previously will banefit SABB ond assist
him in building up the Bank eperatians sill Turher”
He olso thanked Mr Flockhan, who had contributed
fo mainfaining 3ABE ot the lorefront of Soud) banking
sinca jaining the Bank in Jonuary 1995,

Mr Hodgkinsan joined the HSBC Group in 1947 ond
hos worked in various copacities in a number of
countries around the wordd including Saud! Archin,
where he served with SABB as Areo General Manoges
- Central Provinca, from 1989.9]

18



